	Relative Value of Civil War Dollars



	Date
	US/Gold
	US/CS
	CS/Gold
	CS/US

	 
	 
	 
	 
	 

	1861
	 
	 
	 
	 

	May
	1.00
	1.10
	0.91
	0.91

	Jun
	1.00
	1.10
	0.91
	0.91

	Jul
	1.00
	1.10
	0.91
	0.91

	Aug
	1.00
	1.10
	0.91
	0.91

	Sep
	1.00
	1.10
	0.91
	0.91

	Oct
	1.00
	1.15
	0.87
	0.87

	Nov
	1.00
	1.15
	0.87
	0.87

	Dec
	1.00
	1.20
	0.83
	0.83

	 
	 
	 
	 
	 

	1862
	 
	 
	 
	 

	Jan
	0.98
	1.22
	0.80
	0.82

	Feb
	0.97
	1.21
	0.80
	0.83

	Mar
	0.98
	1.28
	0.77
	0.78

	Apr
	0.99
	1.38
	0.71
	0.73

	May
	0.97
	1.45
	0.67
	0.69

	Jun
	0.94
	1.41
	0.67
	0.71

	Jul
	0.87
	1.30
	0.67
	0.77

	Aug
	0.87
	1.31
	0.67
	0.76

	Sep
	0.84
	2.11
	0.40
	0.47

	Oct
	0.78
	1.95
	0.40
	0.51

	Nov
	0.76
	2.29
	0.33
	0.44

	Dec
	0.76
	2.27
	0.33
	0.44

	 
	 
	 
	 
	 

	1863
	 
	 
	 
	 

	Jan
	0.69
	2.07
	0.33
	0.48

	Feb
	0.62
	2.52
	0.25
	0.40

	Mar
	0.65
	3.24
	0.20
	0.31

	Apr
	0.66
	3.63
	0.18
	0.28

	May
	0.67
	3.70
	0.18
	0.27

	Jun
	0.69
	5.19
	0.13
	0.19

	Jul
	0.77
	6.89
	0.11
	0.15

	Aug
	0.80
	9.94
	0.08
	0.10

	Sep
	0.75
	9.31
	0.08
	0.11

	Oct
	0.68
	9.48
	0.07
	0.11

	Nov
	0.68
	10.82
	0.06
	0.09

	Dec
	0.66
	12.58
	0.05
	0.08

	 
	 
	 
	 
	 

	1864
	 
	 
	 
	 

	Jan
	0.64
	13.02
	0.05
	0.08

	Feb
	0.63
	14.99
	0.04
	0.07

	Mar
	0.61
	14.58
	0.04
	0.07

	Apr
	0.58
	13.03
	0.04
	0.08

	May
	0.57
	11.06
	0.05
	0.09

	Jun
	0.48
	8.55
	0.06
	0.12

	Jul
	0.39
	8.32
	0.05
	0.12

	Aug
	0.39
	9.36
	0.04
	0.11

	Sep
	0.45
	11.23
	0.04
	0.09

	Oct
	0.48
	12.80
	0.04
	0.08

	Nov
	0.43
	13.05
	0.03
	0.08

	Dec
	0.44
	18.26
	0.02
	0.05

	 
	 
	 
	 
	 

	1865
	 
	 
	
	 

	Jan
	0.46
	24.31
	0.02
	0.04

	Feb
	0.49
	26.79
	0.02
	0.04

	Mar
	0.58
	37.38
	0.02
	0.03

	Apr
	0.67
	40.38
	0.02
	0.02

	
	
	
	
	

	Notes:


	
	
	
	

	[image: image1.png]1. Until 1862, the US relied on the gold dollar or the
"demand note," redeemable in gold.

2. Values are average for the month; CS dollars in
particular fluctuated greatly in the last six months
of the war.

3. Source for CS dollar value comes from "atable of
values of Confederate money adopted by the courts
of Virginia" reported in "Hard Times in the
Confederacy" by A. C. Gordon in The Century, Vol
36, Issue 5, September 1888,

4. Source for US dollar value in gold comes from A
History of the Greenbacks, by Wesley Clair Mitchell,
Chicago, 1903,




	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


